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PART A — (10 x 2 = 20 marks)

Answer any TEN questions.

1. State scarcity definition.

LHOTEG®D Q&ESMTSS e dnmis.

2. Is economics normative science?

Qumrmaiwd g Apdlpenn idlaflwem?

3.  What is meant by demand forecasting?

Coameu (pemgemtlliL) eTemmmed GTeiTe ?

4. Define the term supply.
<leflliy eremm UsSSlener euanrwim.

5. Define Utility.

LweTum(h euenyuimi.

6. What is meant by consumer’s surplus?

BISTCEUMT GTEFFLD GTETMTE GT6HTE ?



10.

11.

12.

13.

14.

How can you define Production?

2 Hugderw Bedli ereueumm euapyumILISiT?
What is external economies?

LDF SESHTD GTGTMTE) GTETE ?

Define cost.

Qeaellard euanrwim.

Define marginal utility.
@miglblened LiweTUT(H euenFuImi.

Mention any two characteristics of a market.

<msmg e gCsaid Qramb & embOETSMaT &(hHs.

What is monopoly?

FTUTSETLD GTETMHTE) 6TEITET ?
PART B — (5 x 5 = 25 marks)
Answer any FIVE questions.

Explain the importance of Business economics.

aurenflul Qumperrgrrsslen (WpasHwsgeisams alleuil.

State and explain the law of demand.

Coameu aflfenw updl saml eflerd@Hs.
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15.

16.

17.

18.

19.

20.

What are the characteristics of human wants?

weflg allmriLmkseaien @uELEE wreme ?

What is a linear and non linear production
function?

CrMlwed wHmid Crilwud oors 2 HuSH CFwdum®
GTGOTMITCY GTEITEIT ?

What are the features of kinked demand curve?
Smuuepny Comes euamerCamiiger FpriGweser
WITEnEU ?

What are the various phases of business cycle?

auanfles sphélufer LOCaum Hlaasar wrame ?

When price discrimination possible?
eriCungy eflene Cusld s (S FTSSLILTEGD ?

PART C — (3 x 10 = 30 marks)

Answer any THREE questions.

Distinguish between Accounting Profit and
Economic Profit.

FHETEHS WD @erusdaneruw, QuT(BeTTSTT
@orusdlaerbd Coimubhssis.

3 62585/146E1C/
144E1C/145E1C/
148E1C/118E1C/

117E1C



21.

22.

23.

24.

Describe briefly the approach to demand
forecasting.

Coama (persent I Hamer <SG (G (LPODSEET
FH&&LE llouflGsab.

Analysis the consumer’s equilibrium with the help
of indifference curve.

soCpr&E auamerGsarigen genarbarar® misTCoamt
soBlenoewu U@ESsTe| ClFws.

Analyse the law of variable proportions.

wrmib e4ds eflameare) elldlerw LGSsHey CFuis.

Explain the price, output determination under
perfect competition.

Bleomay  Cumiiguie, elene HMD 2 HUSS
Sioraflssame cfleTéEs.
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