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PART A — (10 × 2 = 20 marks) 

Answer any TEN questions. 

1. State scarcity definition. 

 £ØÓõUSøÓ C»UPnzvøÚ TÖP. 

2. Is economics normative science? 

 ö£õ¸Î¯À Kº ö|Ô•øÓ AÔÂ¯»õ? 

3. What is meant by demand forecasting? 

 ÷uøÁ •ßPo¨¦ GßÓõÀ GßÚ? 

4. Define the term supply. 

 AÎ¨¦ GßÓ £uzvøÚ Áøμ¯Ö. 

5. Define Utility. 

 £¯ß£õk Áøμ¯Ö. 

6. What is meant by consumer’s surplus? 

 ~Pº÷Áõº Ga\® GßÓõÀ GßÚ? 
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7. How can you define Production? 
 EØ£zvø¯ }Âº GÆÁõÖ Áøμ¯Ö¨¥º? 

8. What is external economies?  
 ¦Óa ]UPÚ® GßÓõÀ GßÚ? 

9. Define cost. 
 ö\»ÂÚ® Áøμ¯Ö. 

10. Define marginal utility. 
 CÖv{ø» £¯ß£õk Áøμ¯Ö. 

11. Mention any two characteristics of a market. 
 A[Põi°ß H÷uÝ® Cμsk Sn|»ßPøÍ u¸P. 

12. What is monopoly? 
 \ºÁõwÚ® GßÓõÀ GßÚ?  

PART B — (5 × 5 = 25 marks) 

Answer any FIVE questions. 

13. Explain the importance of Business economics.  
 Áõo£¨ ö£õ¸Íõuõμzvß •UQ¯zxÁzøu ÂÁ›. 

14. State and explain the law of demand. 
 ÷uøÁ Âvø¯ £ØÔ TÔ ÂÍUSP. 
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15. What are the characteristics of human wants? 

 ©Ûu Â¸¨£[PÎß C¯À¦PÒ ¯õøÁ? 

16. What is a linear and non linear production 
function? 

 ÷|›¯À ©ØÖ® ÷|›¯À AÀ»õu EØ£zv ö\¯À£õk 
GßÓõÀ GßÚ? 

17. What are the features of kinked demand curve? 

 v¸¨£•ØÓ ÷uøÁ ÁøÍ÷Põmiß ]Ó¨¤¯À¦PÒ 
¯õøÁ? 

18. What are the various phases of business cycle? 

 ÁoP _ÇØ]°ß £À÷ÁÖ {ø»PÒ ¯õøÁ? 

19. When price discrimination possible? 

 G¨÷£õx Âø» ÷£u® PõmkuÀ \õzv¯©õS®? 

PART C — (3 × 10 = 30 marks) 

Answer any THREE questions. 

20. Distinguish between Accounting Profit and 
Economic Profit.  

 PnUQ¯À C»õ£zvøÚ²®, ö£õ¸Íõuõμ 
C»õ£zvøÚ²® ÷ÁÖ£kzxP. 
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21. Describe briefly the approach to demand 
forecasting. 

 ÷uøÁ •ßPo¨¤ØPõÚ AqS•øÓPøÍ 
_¸UP©õP ÂÁ›UPÄ®. 

22. Analysis the consumer’s equilibrium with the help 
of indifference curve. 

 \©÷|õUS ÁøÍ÷Põmiß xønöPõsk ~Pº÷Áõº 
\©{ø»ø¯ £Szuõ´Ä ö\´P. 

23. Analyse the law of variable proportions. 

 ©õÖ® ÂQu ÂøÍÄ Âvø¯ £SzuÔÄ ö\´P. 

24. Explain the price, output determination under 
perfect competition. 

  {øÓÄ ÷£õmi°À, Âø» ©ØÖ® EØ£zv 
wº©õÛzuø» ÂÍUSP. 
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