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Time : Three hours Maximum : 75 marks
PART A — (10 x 2 = 20 marks)
Answer any TEN questions.

1.  What do you mean by Independent Branch?
saNss Slevar eraLigem @UITHET wWmg)?

2.  State any two features of Dependent Branch.
eripHmEEn  Hoarler  ApuGweoyseie aCsaud Greimgmer
GG

3. Pass journal in the books of Head office under debtors system for
the following transaction :

Goods sent to branch at cost Rs. 50,000.

EC QaTRS6UULL BL UG E5@mEEE SMOML JQIIOSES6 o Haefe
sLamaflger weppuiled @HLCULH ubelanar &ms.

dlevans @ 2iGaeflaauie FraE aGug . 50,000.
4. What is a Department?
Sl TaTLG| WITg)?

5.  What should be the basis of allocation for the followmg expenses
under Departmental Accounting?

(a) Labour Welfare Expenses
(b) Factory Manager’s Salary.
giempeurfl sewmsdlwealad ECp Qar@&siul @arar Qsee|ser 6Ths
2ig LienL e WfsgefssiiL@Sng?
(=1) Gsrfleoment pog Qeaweyaser
(é:b). Qgrifiparenay Groavmerile oardluib.
6. What is Hire Purchase System?

QUTL a8 QETET(LPSE (LHEND GTETDITE GTEua?
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9.

10.

11,

12.

13.

14.

What do you understand by Hire Purchase Price?
auTLana QameTpse efdene eremuig) Lpb Bedli eifleug) Wrgi?
State any two differences between Hire Purchase system and
Installment Purchase system.
UMLang GETETPSH (LPEnDEELD BeueoemT G]asrrerr@og;a) (g)ang)a;@m o eTarm
Counur@asafics erCaenb @ reTiq ener snmis.
What is Sacrificing Ratio?
¢

Hwurg alllgb erevrmmen erepmen?
What are the adjustments to be made when a partner is retired?
R sl Lmefl aﬂa)@’m@urrgj Qewwiue Couanngws  sflal L dser
wIreneu ?
What do you mean by Dissolution of a partnership firm?
FaL_L_TERTEnLD SHEneOLIL| TSN GILIm(HeT uimg)?
What do you understand by ‘Piecemeal Distribution of Cash’?
‘gam® gamrs Qrrésnd ARCUTsSLLESSD ereug upH Hedi
Sibleug wirg?

PART B — (56 x 5 = 25 marks)

Answer any FIVE questions.

Explain the Stock and Debtors System in Branch Accounting.
Aeneré samsSweld eré@ LHMID sLeamefsar wpeanm UHH eerd@s.
The Kanpur Shoe Company opened a Branch at Delhi in 2017.

From the following partlculars prepare Delhi Branch Account for
the year 2017.

Rs.
Goods sent to Branch : 15,000

Cash sent to branch for expenses 6,000

Cash received from the branch 24,000

Stock on 31-12-2017 2,300
Petty Cash in hand 40
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The partnership is dissolved and the 'assets are realized as
follows :

1st Realisation Rs. 40,000
2nd Realisation Rs. 30,000
3rd Realisation Rs. 54,000
4th Realisation Rs. 7,000

Prepare a statement showing how the distribution should be
made.

A, B wvpmid C fCuri Qeru plsdemar.3:2:1 eranp efflssHd
udlibg Qaramrant. Seurseng @muLblaews GHliL Gereumomm.

Qurmiyger . Qarggiser .
gLamerigar 50,000 Hleob wpmib &gl kugar 70,000
A'én sLan 10,000 Qurd wHmb uibHrn 40,000
A-én wpged 50,000 &paflmLiy 25,000
B-én @pged 10,000 sLewraflger 20,000
C-én '@.pg@ 40,000 Qpr&sb 5,000
1,60,000 1,60,000

gl Lramend smsstul (), Spssar_eury Qersgisadr eflpsiuc @
Qupliul L g. -

s Sirey Qgrens em. 40,000

@rawLmbd §iey Ggrens  @m. 30,000

apeanpreugl Sirey Qgrens  ¢p. 54,000

pransteug Siey Qgrens . 7,000 ’

CuGe Gar@asiulBerer  Sifsmsla Grrés udipgafiiy
Ul igwiened swimfl&se] . '
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15.

16.

17.

arant smrely. Hlmywd 2017-b gyamge QLeadluiledr g Hameranw
9558, ECp Qasr@ssuuierer eupkisefiambg 2017-nb
parig Daren Qe faver senrsflanar swirlEs.

.
Slenend@ eI 765G 15,000
IQEGDMBS@SGSITGS SenaréE seyidw Ayraésnd 6,000
Aaer O mbs Qupp Arrésn . 24,000
31-12-2017-6 sr&dl Ly 2,300
gL Howanp Qrrésd 40

Explain the need for Departmental Accounting.

goparfl sarsflugissrer deuflusams efland@s.

Apportion the following expenses on the basis of cost of goods
sold ratio among the four departments A, B, Cand D :

Sales (Rs.) : A - 2,00,000; B - 1,50,000; C — 1,00,000;
D — 4,50,000 GP ratio: 20% on Sales

Expenses : Salaries Rs. 6,000; Rent and Rates Rs. 1,500;
Insurance Rs. 1,300 ;

&Cp Qar@ssuu’_@eter Qewaysemer &76@ oNpumear SIL&E
flgsdr A, B, C wpgd D du preng  sopsEssED
“YfssaflEseyib.

elpuewen (e;.) A — 2,00,000,b B — 1,50,000, C - 1,00,000,
D - 4,50,000 :

Qurgs @eru W : ellpuamanie 20%

Qseeyser : gbuerd ¢. 6,000, aurLes wHmb eufl @. 1,500, sTusE
. 1,300.

On 1-1-2017, X purchased machinery on hire purchase system.
The payment is to be made Rs. 4,000 down (on signing of the
contract) and Rs. 4,000 annually for three years. The cash price
of the machinery is Rs. 14,900 and the rate of interest is 5%.
Calculate the interest in each year’s installment.

1.12017-b sypawrged X eremueui eum_ans Qararpged wenpuld
Qupdlro  gafloa  arflart. SsHEG Cs@ss - Ceusrigw
Ggresdoar @lLubs @sQuWsHaCurg @. 4,000 wHHID
uBLSEHDE . 4.000 goumens Qgraswns epeTn euhLEGEHES
Qar@ésuuL Ceuamg gl 2ibs QubSrsder Arrés elene m 14,900.
2gen el s 5% @alaur®m saumamiuier ey Ograamu
sasSH&s. -
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18.

19.°

A and B were partners sharing profits and losses in the ratio of !

4:3. In view of C's admissioh, they decided to revalue the assets

“and liabilities as indicated below :

(a) To increase the value of buildings by Rs. 60,000
(b) Provision for doubtful debts to be decreased by Rs. 800.

(¢0 To decrease . machinery by Rs. 16,00'0; Furniture by
Rs. 4,000 and, Stock by Rs. 12,000 '

(d) A provision for outstanding liabilities to be created at
Rs. 800. .

Show Revaluation Account.
A wpmid B erenny snl L el Goomu L gSlevar 4 : 3 eremp eNdpsHd
uélipg derament. C eramueut sl L reflurs Cerésliu@n QuTips)
&Gy . PLA Leury Qergg) whmd  Qurgtisemer W TLESINTNION
Qeweug) eTar (pye| Qe L g.
(1) slugLmsefer wdiy @p. 60,000 2 wirgsliuL GaigmHib
(=) eurmésLen sTUL 816G . 800 GeanasliliL Ceuar@ib
(@) Qupdrsder wHly ep. 16,000 iewpswen wHiiy ep. 4,000
wHHb FF&AmLY ep. 12,000 GepssiiuL. Gauarm@ib
(m) Ger@ue  Cagrgw QurpluseErsd @ 800 sy
2 (peurdaLiLiL Geueir(Hid :
woHUSE sarsdaman swtiés.

P, Q and R share profits in proportion of 2:1:1. On the date of
dissolution their balance sheet was as follows :

Liabilities  .Rs. Assets Rs.

Creditors 14,000 Sundry assets 40,000

P’s capital 10,000

Q’s capital * 10,000

R’s capital 6,000

40,000 40,000

The assets realized Rs. 35,500. Creditors were pé\vid» in full.
Realisation expenses amounted to Rs. 1,500. Prepare Realisation ale.
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A ohgid B sl reflsdr @erusdamen 3:1 arémm efldlesdla Ldlibe)
Qlasrremrienir. 31.12.2013 =y aimen_uwi <jeursergl @)L Blea @i
SC1p e Bsasiu (ererg).

QurrgjuqasdT 1. o Q&rrg'sgéas@ emp.
wso: . epsAoy - 10,000
A 30,000 @pensar’iy Qsgusdu smeiSH 1,000
BRI 20,000 s_amaflssr 8,000 |
Qsr@uL Gauamsw earuib 5,000 (~) paisE 500 7,500
SL_GUTETT&H6T 40,000 Qrosswo 18,500
Qupdid 22,000
&L 1g L_MBISGGT 30,000
<3| DS G 6,000
95,000 95,000
0o

C eremuau ‘q’é,lu_l. aall'_!_rr‘erﬂu_nra; SI@HESIILDH,  SeuHeLw
agliete Qory  ukig 1/4-68p@ @ 20,000 s
A WaLLBSHenT, ' '
(<) ersd@iy Bsrer Colinnand 5%

() Sippswer Bgrear Cguiwrand 10% -

(@) sl riser . 45,000 orar wpiwSUSEH el g

(") eurmésien amiiy 5. 1,000 2 wirgsuL Ceusir(Hid

LI R /@ Wwsd sevsE  WwHMD Qeuy  Hleve
GOlLdear swrflésayib. .

24. A, B and C share profits and losses in the proportion of 3:2:1.

Their Balance Sheet is as follows :

Liabilities Rs. - Assets " Rs.
Creditors 50,000 Land and Buildings 70,000
A’s Loan ‘ 10,000 Plant and Machinery 40,000
A’s Capital 50,000 Stock ' 2‘5,000
B’s Capital 10,000 Debtors 20,000
C's Capital ~ 40,000 Cash 5,000
1,60,000 1,60,000
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23.

51@. A eremueur B QS]L&@LL@_U) e. 5,60,000-8@ @p @updrsdenar
UL ans Gareripse @mmuﬁ]d) eurhileni. (ghsmen @g,rrsmasuﬂ]mm
. 1,50,000-g o angwrseb B LaTEmS (PETD SEUMERTSETTS
@aQaurm el @ndude ep. 1,50,000 QegugsiiuL. Ceuam(Bd. e
Wergdler g 10% Caliwransens aumLsSDE @mg}pg,] Qe LD‘QC;]I_IISI_(B
penmulleh semTdEElL_ L,

Am. A eremueuir oL e HmID GogeﬁrrLb <%@H Gmdude @g,e‘b
g'.ajemmg @g)rfemasmm Qggug,g_‘,]u Y@ B ABmesigulen sryamors
Qe _reug seumans AsTosmu Qsgiss Buaeidme. SipameD
eSpmeurt @{‘r_bg, Qergdenan sagl o1 @L&E T (HSs Qeampri.
@@Gu@em_u_l q@a;aﬂgum Cgamaiwrer CuCIL® samsGsmen
swrflése] . '

A ‘and B are partners sharing profits in the ratio of 3:1. Their
Balance.Sheet stood as under on 31.12.2013.:

!

Liabilities = Rs. Assets . Rs.
Capital : Stock ~ 10,000
A 30,000 Prepaid insurance 1,000
B 20,000 Debtors 8,000
Salary due . 5,000' Less : Provision 500 7,500
Creditors 40,000 Cash T 18500
Machinery il - 22,000
Buildings 30,000 -
Furniture l 6,000
95,000 95,000

C is admitted as a new partner introducing a capital of
Rs. 20,000 for his 1/4th share in future profit.

Following revaluation is made :

(a) Stock be depreciated by 5%

(b) Furniture be depreciated by 10%
(¢) Building be revalued at Rs. 45,000

(d) The provision for doubtful debts shOuld be increased to
Rs. 1,000. i

Prepare Reévaluation A/c, Capital A/c and Balance sheet.
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20.

P, Q wppidb R erenuauiser @aorusdamar 2:1:1 eremp oidssdd
uélibg Qaram_arr. Hneer smeolubear CuTg Siger @EHLy
Blene@ MLy ﬁlm@.l@mrrgj

Qurrguuqa;m . Qs SHa6T 1.
sLamentser 14,000 uplLie Qersgiser 40,000-
 Pusé 10,000
Q Wz 10,000
R wad 6,000 ,
40,000, 40,000

. 35,500-&5 Qersgisar elpasiiuilLg). BLATTETTSEHES (PHOGILOTE
Q&@;gguuLL@ senaLiL Q&a)@.; Qsrens ep. 1,500. Siray sanédanan
swirfl&s.

PART C — (3 x 10 = 30 marks)
Answer any THREE questions.

The Caleutta Commercial Company invoiced goods to its
Jamshedpur Branch at cost. The Head office paid all the branch
expenses from its bank except petty cash expenses which were
paid by the branch, From the following details relatlng to the
Branch. Prepare:

(a) Branch Stock Account

(b) Branch Debtors Account

(0 Branch Expenses Account

(d) . Branch Profit and Loss Account.

Particulars Rs. Particulars Rs.

Stock (Opening) | ‘21,‘000 Discount to Customers 4,200
Debtors (Opening) » 87,800 Bad Debts 1,800
Petty Cash (Opening) , i 600 Goods returned by customers
Goods sent from H.O . 78,000 to branch s 1,500
Goods returned to H.O. ~ 3,000 Salaries and Wages 18,600
Cash Sales ' 52,500 Rent and Rates : 3,600
Advertisement 2,400 Debtofs (Closing) 29,400
Cash received from debtors 85,500 Petty Cash (Closing) 300
Stock (Closing) .+ 19,500 Credit Sgles 85,200
‘Allowances to Customers 600
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&rs8miL (<priou)

SLanmefl&eT (<24,ru)

soassT eamis Hnobd mwslyr Hoaseg @Lrutd oIL&s
Mewawller srs@amer elnwg. dmarler Howamn Qrrés
Qeveysamers selly LHY CFOEISET MATTFID FMOED HIGUMDEHLD
sang andar epo Qsgisdug. &G QsT@ssLLLHeter Haer
FUBSUL L gaeue st 6fl(HHg)

3|) dlener sTEHG HEMEHES

(
(=) dlewar asl_mrrqﬁasdr STE(S,
(@) Hevar Qgeveysar samméE

(

) fener Qooru BLL SaTéES %ﬁmmgbgﬁimm swrfés.
cllugriger ' ap. ellugriger .
21,000 aumg senswimaris@hssrer eulLtb 4,200

37,800 cupréasLen . 1,800

Seveeny Qurésid (’c%mbu) 600 aumigGensILTeaTTaHeT Hlenarss =2
Senwenid Di@euas &L 1D Qubp Sy e srés :

&G 78,000 gbuiaTid HOID Fned) 18,600
FEOWELD JPIQISSEIEE auTLena LHMILD curl . 3,600
,ﬁ@uﬁl a@nu&m &Ij'é;@ 3,000 0;|_mnaﬂg;dr (@yﬁ) 99400
Qyrés elpLienan 52,500 flevaveny Qyrésd (Qmi) 300
eflembuFid 2,400 &Leir afpHLIenen 85,200

sLamefgseflb Qupp Qrrssd 85,500

ar&S iy (Qmd) 19,500
QUG EHENSUITETIT LIIg SET 600
21. Mehta Ram of Ram Nagar purchased goods for his three

departments as follows.

Dept. X - 200 units

. Total cost of
Dept. Y — 1400 units Rs. 5,100
Dept.Z — 400 units
Sales of the three departments were as follows :
Dept. X — 180 units @ Rs. 15 per unit
Dept. Y - 1500 units @ Rs. 18 per unit
Dept.Z — 450 units @ Rs. 6 per unit
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22.

Other information about stock in the beginning was as follows :

Dept. X ~ — 160 units
Dept. Y — 400 units
Dept.Z — 60 units

Mehta Ram informs you that the rate of Gross profit is the same
in all department. You are required to prepare departmental
trading accounts.

D BEET STHS CLOSST FID CTaTIGT ST APEID SIHDEHEHEE,
gr&@Emen emeupormy QaraTipgd QFwgTi.

sgeopX - 200 Zje@ser

gonyY - 1400 sioo@ser giﬁiﬁi&f&
s Z - 400 siv@aer

epeny giapsafien eflhuener UameuGLom :

geop X - 180 B0 @asaT, i@ gany @. 15 ais
geopY - 1500 i @se, e genm ap. 18 aisb
gonZ - 450 SieEsd, i e . 6 eis
QsrL&s sradl Uy efupriser Gereuomm : |
gopX - 100 siev@ser

seonY - 400 s @seT

glaom Z - 60 Siv@aseT

Cuggr pFmid ammgg] g,jmgge;@é;a;rrém Qurgs @Qoru affgn @Cr
wrdflwureng erer Qgfedsfprr. el gawpeurfl eNwirury sawsdeaen
sWrfl&&e] .

Mr. A purchased a machine from B Ltd. for Rs. 5,60,000,
payment to be made Rs. 1,50,000 down and three installments of

.Rs. 1,50,000 each at the end of each year. He depreciates the

asset at 10% per annum on written down value method.

Because of financial difficulties, Mr. A after having paid down
payment and first installment at the end of the first year, could
not pay second installment and the seller took possession of the
asset.

Open ledger accounts in the books of both parties to record the

transactions. i
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