D, E F wopmitd G oflu snlLneflsdr 4:3:2:1 erarn el as 4l
@amu BULBsmer LlThg Gsrerdlemman. Dlauis@penLul  bHlane
siflées eraimmomm @) mbss.

QurpLiy T €. Qensgiseen .

(PEED FHemTd: & &6T cuidl Qrrésid 4,500

D 90,000 @updynd 1,32,000

E 60,000 &r&dmly 60,000

upue sLafbCsisear 1,20,000 &L anmeflser 1,20,000
QUM L6 60,000 - (PED HMTEHGSSET

F 10,500

G 3,000

3,30,000 3,30,000

2ibHpeed SBMOEHLILIL ). S NETEHF) Clengg) & @pid

@- 2,46,000 &@ eflpsiuL gl upue sLafbGsmise wHHIb cukidl
@GS (5. 1,77,000 Qsnsgs sams@ SissOULLG. sl
Geweysedr . 1,800. G erenueui Heureord efrLm. Gugib F
eTETLIGUT (. 9,000 FH&mmir. : '

Comeuwrar  GUGILE  sans@smer  pfpaa  g@saio
swrflésayb.

24. ‘Describe the role of Accounting standards in India.
Bpwureiler samsHiid syhlaasaiean Lndamar eleundléseyLb.
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Time : Three hours Maximum : 75 marks

PART A — (10 x 2 = 20 marks)
Answer any TEN questions.

What do you mean by Branch?
dlever Lpd HedliT SBluyd GummeT wirgy ?

Give the meaning of Goods in transit.

Gurplad @LbQuwiy QUG Fms.

What is Invoice price method?

aflened UL iqied (PEnD GremmImed eTabrent ?

What is indirect expenses?

aDAps CFME|SET TeTDTed 6Tabe ?

Give the basis of allocation in depaftmental accounts for the
following

(a) Advertising

(b) Factory manager’s salary.

Wereumd Qeavaisemer ereueumy ganpeurl sews@safled Lbiay
Qeweumis ereiens QsMuliLGEgis.

(<) ellembLigld

(<) peney Goemerit FbLiaTD

List out any two advantages of departmental accounts.

geopeurfl  sems@Gasailar parawaendr  gGsaubd @y e
Ul igwelhis. :

Define the term ‘Goodwill’.
BHQAUWIT eTaimy LISSHMET cuenTwip&SEa .

What is gaining ratio?

BT s cTemmTed 6Tevman ?

- What is realisation account?

Sirey sauéE GTATDME 6rebrer ?

Bwm plr = Advanced Firanciat Awm@

T



10.

11.

12.

13.

State any two modes of dissolution of partnership.

sl Lrameawamy  somossdar gGsaib @Qrar® eablpampsener
ENOIL:S

List out any two differences between Ind AS and IFRS.

Ind AS wihmb IFRS &5 @ Cw 2 der CaupunBaendr gCsail
@\ ramgeneT snmIs.

State any two role of accounting standards.

sansHwud srhaasaiear LkEGsEepdT gCaab GIamymar snns.
PART B — (5 x 5 = 25 marks)
Answer any FIVE questions.

From the following particulars relating to Hyderabad branch for
the year ended 31.12.2019, prepare Branch a/c in'the books of
head office: '

Particulars " Rs.
Stock at the Branch on 1.1.90 15,000
Debtors at the Branch on 1.1.90 30,000
Petty cash at the branch on 1.1.90 300
Goods sent to branch during 1990 2,52,000
Cash sales 1990 / 60,000
Received from debtors 1990 2,10,000
Credit sales during 1990 2,28,000

Cheques sent to branch during 1990

for salaries 9,000

for rent énd rates 1,500

for petty cash 1,100 11,600
Stock at the branch on 31.12.90 25,000
Petty cash 31.12.90 200
Goods returned by the branch 2,000
Debtors on 31.12.90 48,000
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23.

gure® 1, 2011 ey ‘T @posedr L. et @oudpe ey

QemeumLomm @riLbshiser Guhlamerariiu 6.

(<)  BHQuWIT eF. 60,000 eran wHUILILLLE. wpmw T eréarueur
SieHLIL UBISHsns o (heunssuulL g. '

(=) Qemsgsser  Qemeumrm — wmLHISE — CQeLwdulLg.
Qupdrd . 1,17,000; S@DE@ET 5. 46,000 ; sr&SHUY
¢ 15,000.

(@) eguged, 1 2011 ey T Wer prsTauOHEES . 21,000
QequssulLg). '
woLHISLG &/& Wwse &/@& wpmd yHu Hnaagien
@uuyfaa @hlumu sumr Cels.

D, E, F and G are partners sharing 4:3:2:1. Their position

statement are as follows

Liabilities Rs. Assets Rs.

Capital account Cash at bank 4,500

D 90,000 Machinery 1,32,000

E 60,000 Stock 60,000

Sundry creditors 1,20,000 Debtors 1,20,000
Bank loan 60,000 Capital accounts

F 10,500

G 3,000

3,30,000 3,30,000

The firm is dissolved. All assets realised

Rs. 2,46,000. The sundry creditors and bank loan were paid
Rs. 1,77,000 in full satisfaction. The expenses of dissolution are
Rs. 1,800. ‘G’ become insolvent and ‘F’ paid only Rs. 9,000.

Prepare ledger accounts to close the books of the firm.
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22. K, M and T are partners sharing profits and loses equally. Their 31.12.90 b prGerr® wueymbd a@rgHEAu wgemy deaeruler

Balance Sheet as on 31.3.2011 1s : : ssaudser  Gataumorn  QsTRssLUL (eTarg. © SMmOMLWSSS 6T
Liabilities Rs. Assets Rs. Fhseflcdlmpg daar samsms swTilsse;ib.
. feupriseT em.
Creditors 47,000 Cash 36,000
Senetuded o 6 SElapLL 1.1.90 © 15,000
General reserve 30,000 Debtors 84,000 ememiE erem SSSGUY
Capital A/C Less : PBDD 6,000 78,000 Aavamiie) a.dran si_enmafisar 1.1.90 30,000
K 82.000 Stock 19.000 deneruied 2 arer Hovewenp Gyrésd 1.1.90 300
M 82 000 Fixture 42,000 meréE @IUiILLL §7&@E 19906 2,562,000
T 90,000 2,54,000 Furniture 56,000 Qyrés aflpremer 1990 60,000
Machinery 1,00,000 _ sLamaflud10mhe Ouppereu 1990 2,10,000
3,31,000 3,31,000 , sLar elpLener 19906 2,28,000
T died on 1% April 2011 and the following agreement was to be 19906 dlenené® SigCILtILLL
put into effect : STGETMOST :
(a) Goodwill was valued at Rs. 60,000 and T was to be credited glbLiam 9,000
with his share. UL en& HYID 6ISEIE6T : 1,500
(b) Assets were revaluéd : Machinery to Rs. 1,70,000; Sloaap Qrrésid 1,100 11,600
Furniture to Rs. 46,000; Stock to Rs. 15,000. Aevemifes 2_aar s7EAEHLY 31.12.90 25,000
(© Rs. 21,000 was to be paid away to the “I's executors on Aoy Qprésib 31.12.90 200
1st April 2011. ) _ _ _
‘ . danerwimed S Sigyifw FIEG 2,000
Prepare revaluation a/c, capital a/c’s and balance sheet of
new firin sLameflser 31.12.90 48,000
K, M wpgd T erénrp sarLreflser Qamugens sfswowors Ldipg 14. Distinguish between branch a/c and departmental a/c

Qardrdlenpartt.  31.03.2011 Sl BrEETL  SEUTSEHL

Bouybos @diy Geaugsony. Slener sarsE wWHMID Gempeurh sawsE < dweubhan CaupuBssis.

Qumpisar - & Qenggadr o 15. From the following details, prepare departments trading
sLafbCamiamer ! 47,000 Quréstd . 36,000 accounts.
Qung sy 30,000 sarmafsar 84,000 Department A Department B
WED &/® sifés : Rs. Rs.
UTTTRUISS L6 6,000 78,000 Opening stock 9,000 8,400
K 82,000 FraAmuY O 19,_006 Total purchases 27,000 21,600
M 82,000 QuIEBSSIMSET 42,000 Total sales 42,000 36,000
T 90,000 2,54,000 SiepE®E 56,000 Closing stock 10,800 4,800
e BupHid 1,00,000 Creditors purchases 17,000 10,600
3.31,000 331000 Credit sales 5,000 6,000
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16.

Gemeumd  gaeudsmars Qarar®, geop eurfluller  aflwrumy
semsflener HwmfEseb.

glop A giaop B

5. -
OsrLdss sradmuL 9,000 8,400
Qs Gsmeapsdsa 27,000 21,600

Qwrgs eflpLean 42,000 36,000
Bud srsdmuy 10,800 4,800
sLan Qarerpgdsdt - 17,000 10,600

sLar fpLienar 5,000 6,000

C and D were _partnér in a firm sharing profits and losses
equally. On 31¢ March, 2017 their balance sheet was as follows.

Liabilities Rs. Assets Rs.
Sundry creditors 1,04,000 Cash at bank 30,000
Capitals : Bills receivable 45,000

C 2,50,000 Debtors ‘ 75,000
D 2,16,000 Furniture 1,10,000
. Land and Building 3,10,000
5,70,000 5,70,000

On 1¢ April 2017, they admitted ‘E’ as a new partner for 1/3 rd
share in the profits on the following conditions.

() E will bring Rs. 3,00,000 as her capital
(b) Debtors to the extent of Rs. 5,000 were unrecorded

(¢ Furniture will be reduced by 10% and 5% provision for bad
and doubtful debts will be created on bills receivables and

debtors.
(d) Value of land and building will be appreciated by 20%

() There being a claim against the firm for damages, a
liability to the extent of Rs. 8,000 will be created for the

same.

Prepare revaluation account.
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21.

A Co. has two departments cloth and readymade. The
readymade gets all its requirements of cloth department at
usual selling price, prepare departmental trading and profit and
loss a/c for the year ended 31.12.2009.
S Departments
Cloth Readymade
, Rs. (Rs.)
Stock on 1.1.2009 2,70,000 36,000
Purchases 15,30,000 22,500
Sales - 18,00,000 3,60,000
Transfer of cloth to readymade dept.  2,25,000 -
Manufacturing expenses - 54,000
Selling expenses 22,500 9,000
Stock on 31.12.2009 4,50,000 67,500
The stock in readymade department may be assumed to consist
80% cloth and 20% other expenses. General expenses of the
business comes to Rs. 1,03,500 for the year. The cloth
Department earned gross profit of 30% on sales in the year 2008.
26 Apeuend geofl whpd wss giop ear G siopsaar
ST (HETETSH. USS SHOD BHEH Goeneuw memelnenn
- geopliiLbmbs srgmras ofpumarn ellaeuid Qupm CGsrdrding.
31.12.2009 b prGarm( wpyeymib ey @M eflwrumy whhib
@onu Bl sarsams Gumilésaib.
Slen D& e
DL GOD PSS SO
€B- -
sredmuy 1:1.2009 2,70,000 36,000
Qsrarpsd 15,30,000 22,500
aflpuenar 18,00,000 3,60,000
gL geopldmbg LSS S@psE  2,25,000 -
LrHOUILIL L enel '
2 HusH Qe sar - 54,000
puenar QFweyser 22,500 9,000
Gnd srsAmuy 31.12.2009 oyary 450,000 67,500

Sss Heopudd 2 drer srsSHLL 80% oL FODSSGD 20% KD

Qeweaisamer e dtars8ug. bs ergherer Qurg Gewa|ser

g?. 1,03,500. 2008 b @i el (parp elpuemanidd 30%
LrES @arusams FFliqig).
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SmEsllgarer pram eramueuir Gearaanded b Samer meuggieerm.
sTEGHNT 2L&5 v Bg 20% @emuibd aﬂem_{s@‘gmrgj @Lmiy
fenaudler aynd Gs)mésa;ui_u'_l_gﬂ. Simarsgl CFQe s@E@h Saaento
SIQUDESETH THYS Qardreriullg. Spsarl elursdembal

Senars samsans swmilEsab.

2O

< TDU @) (HLILSET:
Fr&E LY (@Lmiiy eflane) 11,000
sLanmeflser 1,700
Soowenp QrrssEd 100
feners@ F78@ @Lwg (@rriy elao) 20,000
SOOI QeSS Qeiuliul L. QFweysdr : |

UL ans | 600

Far60) 200

FbLETD ’ | 900
FHOMID PIUDSESH D@ DGILILILILLL DG

G]r;rrés&r aNpHLener ‘ 2,650
asl_emrrsnﬂasgﬂx_@@‘r_'r@ Qupp Cyrésd o 21,000
Heverwimed Hmri oguiiiul L &Ué;@)" (@L_m;lq eflenev) 400
B0 B
F7&E MmUY (@il edene) 13,000
sLarrafl&er = 2,000
foowenm Qurrése.};tb ‘ - 25
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C oppnd D erémp g Lraflaer @papGu eflswiors ey prisms
Lélibg eu@mEeaTpant. wWTTE 31, 2017 YD HIEETL B6UTS@FIL I
gouuflee Ghluy WaremLom.

Qurgiyser . Qenggiser €.
upue sLatpGsriser 1,04,000 euidl Qyrésnd 30,000
s : Qupisp@iu wrbps S26 45,000

C 2,50,000 SLanmeflser 75,000
"D 2,16,000 <SI®DSHET 1,10,000
Bl wppid s igLib 3,10,000

5,70,000 5,70,000

17.

Gereumpd Hao Hupsmaserseul-@ B eeutsdr gurd 1,

2017@ 1/3  Qeru  ukGse Udwu samiirelurs  Ceigg

QamererCiLGE .

(@) E m. 3,00,000 ppgd Qaran® eupgmi.

(<) sL_ameflser €. 5,000 Siflsfssiiu L g udley
QewtiuL_efldena.

(@) mps@er 10% G@pisiiulLg wHHD sLamailser LHmHD
QupspEu wrHps &G Bg 5% eumpr QUESLET Q@IS
2 (KU G, T 1

(/) Bleow whpid syl gHlar vy 20% ifsfésiucL g,

(2) fpeeasdpe gour Gsgpms FEsL, Qurpliy 8,000
CoemppiefssiulLgl.

wYLHIS G sansans swriése,b.

X, Y and Z are partners sharing profits and loss in the ratio of
4:3:2. Z retires from the business. A acquires 4/9th of Z’s share
and the balance acquired by Y. Calculate New profit sharing
ratio and gaining ratio.

X, Y wpmib Z erangyud st L naflser 4:3:2 eremp eflflgsdd @eaomu
prigems udlibg eimdamert. A, 4/9 unflear Z WL mbHS
eurdlarmi. Bgaperer uniflevar B erhisgisGamart. Hu @eomu
aldlgd wHpd wsmw fssHmar sars(s.
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18.

19.

The Balance sheet of a firm as on 31st March was as follows.

Liabilities Rs. Assets Rs.
Capital : Free hold property 8,000
X 5,000 Investments 2,000
Y 4,000 Book debts 1,000
Z 3,000 Cash at bank 3,000

Sundry creditors - 2,000
14,000 14,000

The partnership was dissolved on 31.3.09. The sundry creditors
were paid at a discounted rate of 5%. X agreed to take over
freehold property at Rs. 9,000. Y investment at Rs. 1,500 and
Z, book debts at Rs. 600. The expenses of realisation Rs. 110.

Prepare the necessary ledger accounts.

@@ Bpeuesdlar wmiéE 31 b preverw @wUyBlee @By
1Getreu(mLomm.

Qurmliyser . Qeng g éaer €.
WS : auefles euattad 8 000
X . 5,000 pESHs6 2,000
Y 4,000 TG sL@TEdT 1,000
7. 3,000 eurudl Qrésid 3,000

upue sLefEGeriser 2 000

14,000 14,000
31.3.09 S{eTml Fa L MEmenLn SEDOSHILIL LG upUe

sLaBCENmeEE 5% sanepuguid QegissuurLg. X eremueul
awamfls eetrsgms M. 9,0008@ Oz Qsrawemr. Y ereérueur
paSOsmar . 1,500&@D WwHmb Z eanuet gL (HESLeTEmaer
M. 600&% aTOSHE Qeramernt. Sie) Osoeyser . 110.
Cosameuwrar GUGTL(H sand@aamer Swmt Qewis.

Explain the characteristics of financial statements.

B oflsmaulen Qudysamar eflers@s.
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20.

PART C — (3 X 10 = 30 marks)
Answer any THREE questions.

Naga of Trichy has a branch at Madras. Goods are sent by head
office at invoice price, which is cost plus 20%. All expenses are
paid'by Head Office. From the following particulars, prepare

branch account in the Head Office books.

Rs:
Opening Balances:
Stock (Invoice price) 11,000
Debtors 1,700
Petty cash 100 ’
Gaods sent to branch (Invoice price) 20,000
Expenses paid by H.O :
Rent 600
Wages 200
Salary 900
Remittances made to H.O.
Cash sales 2,650
Cash collected from del;tors 21,000
Goods returned by branch (invoice price) 400
Balances at the end
Stock (Invoice price) 13,000
Debtors 2,000
Petty cash 25
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