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5000  wargyflemols umigsdr @ 100" eSsb - (W eugd ' BPW4A/BPG4A
Qsgibpli L g) | _
30,000 GpravioiLiisar . 10 o> apagaigiid Qe@gg,uuLLg Time : Three hours ' Maximum : 75 marks
12,000 Cpireniols Lkigaer . 10 efsid @. 8 ezt QeIFs LI Lg. | | SECTION A\_——'(IO X 2= 20 marke)
Qefngg,;é;é;m b LeRTOTESILIL L g . 9,24,000 @ﬁs’u ﬂ,@wwés . Answer any TEN questions.
5L6ﬁ§@g;ﬁﬁ&dﬂu6]@‘r_ﬁgjllﬁlépéwmréjasﬁ Appg CeissiiLi_afoema. ' S e yoﬁ iy I'n_'ﬂ-atioh?. :
- ]

engyfieins si_afCamiad _ 24,000 Uareigeib erémpred araar?

Aenamruiohp sLaiGs "ﬁa\;dT : 8’5‘1"094 2. What is social Audit?

Henerts sLafbGgmiser ) 1,38,000

(Qevammuissr SraumssiL L g @, 1,62,000) sepsgpailéms aanpne eraran?

Q&“fé’g"&&@m .Lsg" Bzl Cumgiy  3,00,000 3.  What is meant by Amalgamation in the nature of purchase?

Garam s afl_ (L LS yhiaer

&maLILE Deaweyger . 9,000 _ amarapge gemamoulien sigluemuid Ganemrii CTGILIBEN * DY T5SLD
» ‘ _ GTGITERT ?
UGS Gegissliul L ukiGser Bsrer SioplLs Osrms URIQETETNI&EE
®- 2 eigib Siempssiul @, 1200 ukigsar mmgﬁ@gbg PO UBIESMIT 4. What is form of consideration?
 aiily 188 siemareufl_pib apanpCu QupLiLic g,

wyiLUwefler e aud eremen?

5.  What is a subsidiary company?
SlenemTHmIOW GTEMHTEd eTebten?

6.  What is cost of control?
SLOUUTL D SILE&LD CTETDTE eT6e?

7. Definie Banking,
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10.

11,

12.

13.

- What is meant by Annuity?

BT HS QST CTETLISE TS CTEIT?

What is whole life policy?

W WeT LTS erenmTed Gretmen?

What do you mean by statement of affairs?

Beowdsms aeamig GHés Bl ibleuGligarer?

Who is a secured creditor?

QenemnisaEL-aTbCSMT GTesTLITT wimit?

Why the 'deﬁciency acé‘c‘ount is prepared?

LDPTEGDD SauéE e QaT_hisiuGEng)?
SECTION B — (5 x 5 = 25 marks)

Answer any FIVE questions.

You are required to calculate cost of sales adjustment from the

following data.
Date ) Particulars HCA  Index of goods
1.1.97 Opening stock of goods 50,000 400
Purchases of goods 4,00,000 440
31.12.97 Closing stock of goods 70,500 - 470

Index of goods as on 31.12.97 was 480. However the closing stock
of goods' was actually acquired on 14.11.97 on which date the
index of goods was 470. Purchases were made uniformally

throughout the year.
t
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24.

The following particulars related to a limited company which
has gone into voluntary liquidation you are required to prepare

.th.e liquidator’s final account allowing for his remuneration @ 3%
oh thé amoun’F realized a{nd 2%% on the amoﬁht paid to the
unsecured creditors.

Share capital issued:

5,000 preference shares of Rs. 100 each (fully paid)

30,000 equity shares of Rs. 10 eagh fully paid

12,000 equity shares of Rs. 10 each, Ré. 8 paid up.

Assets realized Rs. 9,24,000 excluding amount realized by sale of

securities held by the secured creditors.

Rs.
Preferential creditors 24,000

Unsecured creditors : 8,51,094
Secured creditors (security realized Rs. 1,62,000) 1,38,000
Debentures having a ﬂbating charge on the assets 3,00,000
Expenses of liquidation amounted to Rs. 9,000

A call of Rs. 2 per share on the partly paid equity shares was

duly paid except in case of one shareholder owing 1200 shares.

smor&EGeu s@elILG@areTTear ¢b euampun Hniwsder elurhiser SCyp
sroul@erearer. Spssar_aupdlaimbs el Hmios semeliumerlen
Puhs sansshemsous swurm  Qsluebd. SeUMmES PR

Geuairg w1 earflud Siey Qeiwtiul L Qgrasular Bg 3% Wb wHHD
‘gm'eoisrugbﬁ)ﬂi sLABCSMEEHEE Sais@h Osmamsuden 2—;—% -ptd
G LD.

.15 60132/BPZ4A/BPF4A/
BPW4A/BPG4A



Rs.

Interest on current

accounts
Interest on cash credits

Depreciation on bank

property

1,68,000 Locker rent

8,92,000 Transfer fees

20,000 Interest on loans

Rs.

1,400

2,800

10,36,000

Qaolsl) aumdl QL Ly Spssrand eluphiseielhhba yaouT

31, 1987-1b prGemm(y (g)u}mam_uw cgcamq_g)asrrcsr Qeru UL

sansfeans swmt Qelis.

.
aurLeng QUDHDS 72,000
pflirHmon wHHID Fr@E 32,800

Blenad eneuliGer g men 11,00,000
GuLlg _'

Cailliy euriid) &/ @-e 2,72,000
WBgmar eul_ig- '

uid Gud cueriupdar  2,16,000
WBamen cul_ig.

aul L1bQeis

LIOMIFFL HSET LgGmen 7,80,000
So@EbLIg.

BLUIL saméslen Bgmen 1,68,000

eul_lg

Qpses sLar Ssran 8,92,000
GuL_lg. :
URISF QensgisseT 20,000

Bamen CHwiomed

14

.
SLDEITLD LOMMILD Lilg &ET 2,18,800
SlEhFe QFway 5,600
LHLIGY SL_L_GRFBIGET 4,000
QUISGBIT HDID 16,800

 gaflsemawimer
&SL_L_GUTMRIGSET

o&a& QFaey 8.000
s 1§ Qseeyser 3,600
sTiLU QUL L& euTLend 1,400
DTNISHD SL_L_RTBISEET 2,800
sLan Bgmar el 10,36,000
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14.

dpuamen 2iL_sss aflsa L me Sp&srapib ollyhsalambg Befli

SamsSl_ajib. . < B

G4 Augiiser  Qprewen . spadan @S QL e
SIL_58 SansSH i
1.1.97 = Qsn sssapsHmry 50,000 400
Fr&@&S Qararpsd 4,00,060 | 440‘
31.12.97 @ubéersdoiy 70500 - 470

31.12.97 oanp  spsdminden’ @O OLaw 480  arémpmeitd
Bndésrsdmuy 2 @ranwuflCaCu eumbisiiu’ L Cshl 14.11.97 oy@ib.
aqamngpu 156G GOULALar 470. Qsrarpsd a:bmr(ﬂ WP (PBUGILD

@Gy Lorrﬁ:ﬂu_lrras& Q&mu_luuL@angj

B Litd agreed to absorb A Ltd upon the following terms:

Shares of A Ltd., are to be considered as worth Rs. 12 each of
which shareholders are to be paid one quarter in cash and the
balance in Rs. 100 shares of B Litd: which are to be issued at 25%
premium. Total shares were: 10,000 in B Ltd, and 20,000 in A
» Ltd. Ascertain the number of shares to be issued by B Ltd and

purchase consideration.

B alAQLL, A SISQL L en £L955WL Blubsenengartien aquumLuﬁlw
iy Qeligg).

A SBGLCyer unigsmer @. 12 &g LALTE Cslg S
srounims Qrrsswrsaid WBHuedrarapearn B MflQL L1k m: 100
It eer UBEGEMTESa|D - (e 25% @pmmmggjl_eifr

" QeuaN_&omiq 1) Qeissious) arar (piya) QEiUILL L g).

QLTSS LGS : B QL 196> 10,000 uri@ser

A ABQL L 1960 20,000 Liki@gser

B SBOLL aupriss smuyw ukigsdlar araismsmuun
QameTp g LM LMD SaTéssHs. ‘

3 60132/BPZ4A/BPF4A/

BPW4A/BPG4A



15. On I April 1988, S Ltd., has a subscribed share capital of

Rs. 5,00,000 divided into 50,000 fully paid e'quity shares of
Rs. 10 each. It has accumulated capital and rev’enﬁe pr(;ﬁts to
the tune -of Rs. 3,90,000 by that date when H Ltd acquired 80%
of its shares for Rs. 9,00,000. The profit earned by S Ltd.,
amounted to Rs. 2,60,000 for the year ended 31st March 1989 on
which date S Ltd., issued by way of bonus, oné fully paid equity\
share of Rs. 10 for every five equity shares held out of its pre-

acquisition profits.

Calculate as on 31.3.1989 cost of control and minority interest

just before the iss'ues,‘ of bonus shares.

Gliged 1, 1988 eyeny S GIS]ALIS]GI_I'_I.q_G%T L@ Ws®TS @, 10 oS
50,000 Grrenwliubigaemms . 9,00,000-peE . AeramgmHSs).
(peugib Qsaussiiu’ L) S QL e Caigg meaussliLILL Wee
whmib ahauruiar Qerub . 3,90,000 e wppib Cs Cafufler
H S0QLL oigan 80% um@samer . 9,00,000-&@ Gamarapse
Qoiigg. wmitg 31; 1989-b prGerm( @Lq_eumL;uLb Dh6MTIg D (&
S AWELL mlgw @emubd . 2,60,000 @, <G Cafludled
S MAGLL  seng gﬁ]g}mgﬁ& LBIGEmET  EuUSILOSSIUSDE
whosu Gorusddoss gpsata Qhéch eaGaunn @b
Griewls uRdpEnd . 10 eisbd ez CFIEsLILLL @
Griteniols uiilenen pabaliLbisTE Qauefud L g).

eargslILRIGs@er  CeuaflliBeughE pemant 2.6rer  Sl_huum
L SHESMSIL|LD eﬂgngrreirrmmu.:r’r posmgud 31.3.1989-b preatey

San&E (1) a.
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31.12.1990-1b prenemws QLY Hleva&@GHILiLsaT SemeuBLong.

QuTmiiyseT Y Z ' QEnpgIsEeT Y Z
ABQL  SAGLL . =) [T\ [ [T, [ T
. . : . a.
LRIGLPS 20,000 10,000 pewiQsrsgssar 20,000 10,000
Qungisamiy 5,000 3,000 pLiysQenggsser 13,000 12,000
QemuplL &g 3,000 2,000 Z SMOQLLiqéd 10,000 -
LIBI@ ST

10% 10,000 5,000
sLeLQUILGHRISET
Upue sL_aipCemiser 5,000 2,000

43,000 22,000 43,000 22,000

CuCa Qar@ssul@erer @iy Howsgdliysela Csdumer
31.12.1990-1b preneny Y eMAQLL, Z HAQL Ligem L@ wpgedler 3/4
UEHaws eswusiubSSwUS.

31.12.90-1b pranerws L B Qrgs QpULblans @oLdenars g,u.lrﬁ'r

Qaiis.

23. From the following information relating to Lakshmi Bank Ltd.,
Prepare the profit and: loss a/c for the yeér ended 315t December
1987.

Rs. Rs.

Rent received 72,000 Salaries and allowances  2,18,800

Exchange and commission 32,800 Postage ] 5,600

Interest on fixed deposits 11,00,000 Sundry charges 4,000
Interest on saving bank a/c ~ 2,72,000 Director’s and Auditors 16,800
fees
Interest on overdrafts 2,16,000 Printing oo 8,000
Discount on bills 7,80,000 Law charges 3,600
discounted
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22.

@Qbs Ppwsms P ANOQALL a@sssé Ceramg. P &OlGLL,
S ABQLL e uBigwsdld 25%wd (Cemaupged Celgg)
. 2.77,500) wHmd  doers sl GUuSSsmend
(p5LHI9DCs) eusHBHES. AETETAPSH DHILILIGT SETEEI1QHETS
aoors Qersgidsmann Qurfgjﬁuéa;mmum ahsss Qememm g
sfe Hmes Qersgissamen wi G @. 10,50,000 erar wmiwd ik
Q&u".@ @ﬁjué; G]a;neoirrl_5;. ]

. LRIEGSTTTSEREE Ceqss Cauaryw Qsrmssd S QL 1o
o drer LkiEsaiar WAL @. 5 oish saEd (. <ibs AsT@ssE
P 0@ g6 e 15 egd wdliyerer Lbi@ser auhislLIGSaDg).
QaEraTpse  MILIWLIMETS sarsHl L Qen OOAL g6 . er(haefled

Gganeuwimer GHIGUL B uﬁq&mm‘{ry &(Hs.
" Balance sheets as on 31:12.90
Liabilities YLtd ZLtd Assets YLtd ZLtd
Rs. Rs. : Rs. Rs.

Share capital 20,000 10,000 Fixed Assts - 20,000 10,000
General reserve : 5,000 3,000 Current Assets 13,000 12,000
P&Lalc 3,000 ‘' 2,000 SharesinZ Ltd 10,000 -
10% debentures . 10,000 5,000

Sundry creditors 5,000 2,000

43,000 22,000 43,000 22,000

Y Ltd acquired'3/4 of the share capital of Z Ltd on 31.12.90 when

the balance sheet of the two companies are as above.
You are required to prepare the consolidated ,balaricé sheet as on

31.12.90.
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You are required to calculate the claims incurred (Net) by a fire
insurance company to be shown in Revenue account for the year

ending 31.3.05 with the help of the following data.

Rs.
Claims paid . 6,508,815
Claims outstanding (1.4.04) 1,04,000
Claims outsténding (31.3.05) 60,000
Medical expenses relating to claims 6,000
Claims covered under reinsurance 10,000

Spssnamd durhsaiear 2 geflujar @m SssmUSLH HniwsHer
31.3.05-Lén -(@peuamLid y@TqdETRT  euhuTulans  sarsdle

sT L &g w Blars Camasamen pelliT samsfl(\s.
€.
Camyisdr Qraisduis | 6,58,815
Camravaar Qar@uL Gouerriguig (1.4.04) 1,04,000
Campasdr Aasr@uL Cauamqws (31.3.05) '60,000.

Camyevaer QgmLimLmen m@ggeué; Qeeweyser 6,000

ST e P curssalqul CaEmrsar 10,000
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17.

From the following particulars related to a liquidated company,

calculate the amount of unsecured creditors and preferential

creditors. The creditors other than secured creditors of a

liquidated company were:

Rs.

Trade creditors 1,42,200
Provident fund of workers 11,000
Gas Board for gas supplied 420
Dues to city corporation for local taxes 10,000
Salary of clerk for six months 30,000
Salary of peon for four months 6,000
Directlor’s fees for four months 8,000 .
Income tax due 10,000
Compensation under workmen’s

Compensation act 9,000
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21. 'S Ltd presents following summarized Balance sheet as on

31st March 1996.

Rs. Rs: '
Share capital 12,00,000 FixedAssets  12,75,000
(shares of Rs. 10 each) Cu¥'rent Assets  7,65,000
5% Debentures " 7,560,000 P&L alc 3,75,000
Ac(:r‘ued Interest 37, 5/00 ;
_ Creditors . | 4,27,500
24,15,000 24,15,000

The company is absorbed by P Ltd who holds 25% of share
capital (purchased by them for Rs. 2,77,500) and all debentures
(at par) by S Ltd. The purchase ¢onsideration .being taking over
all assets and liabilities at‘book yalue subject to fixed assets
revahied'.at Rs. 10,50,000. ’

The payments to other shareholders to be made on the basis of
such shares being worth Rs. 15 per share and shares in S Ltd.,
being worth Rs. 5 per share show the entries in books of S Ltd

after determining purchase consideration.

S AL e 31.3.1996-1b prevetw @@y Hleavas@Hly

tleneu(mLommy.
€. -
UGS 12,00,000 feowiéCsrssicsar  12,75,000
(em. 10 wdlliyenwi Likigser) BLULE Qersgmssar  7,65,000
5% sLaf_ QL1 LgsHyrisar 7,50,000 QeruplL &5/ 3,75,000
Qeguss Couaitrig s eul’ i - 87,500
sL el miaer 4,27,500
24,15,000 24,15,000
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31.12.1996-1b HrGemm(® (piqeuei b pairig HETe e eMAGL iy e
eflugiuger &G By’ Hearerer sieupdleSHHS! 1.9556-|.b ngaﬁbﬂq_[b&rr‘al‘

By uamid snihg @b aqcﬁwg payLsemans samsd (.

Rs.

1.1.96 iy oy uams Qensgideer 5,000
31.12.96 sjanm j_ﬂe;q LIGHTE Q&n§g$&;df 35,000
@5 aumpLsHDasTen FLalysmasdr EC sriuL (Harerer

Qe eflHLianest : 40,000
&L_61 el HLIeneT 50,000
‘g6 QaTaTApged 35,000
a6l 10,000
Qs Qewaans Qewea|ser 5,000
31.12.96 - ey QeansHu cutq 10,000

. 1.1.96 =ianm Qurg eenévs @MU AL qwr = 100
31.12.96 iennm Quirgy efenavd GHluSL QL airr = 150
< arigparen srmafls @iluit QL e = 125.
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Epssrayid sUFRSET @ s@OULGGHaTTar Hmod GFTTurerg.
Sepfdobs Gaaniopps s_apCsmisd wHgL @agfeons

sLapGamis@pdsnans AsTarsmus sammsdHs.

sooly  Bowsdear.  Goanuss apCsiiser  gely  SH
sLaibGamsenar ellLiyid GemelBLOTD. . -

.
eQwrunys sLafECeiaer 1,42,200
veflwreriger Gaope fif : 11,000
afleumy  iefigsspsns  erfeumy @Jrr'ﬂul,é’é‘:i)@ Q?Q@ﬁ 420
Geuairig Wiz
B&T ONBETTHEE 2 arehi

- afls@nésnan QFeiss Gouaiguig 10,000
TPESMmESTET M ONGHEIGERGEE MW sbUETLD 30,000
seL_Hlera earfLimESTET BI6HE WISkIEERSEML FUETD 6,000
e WsREEnEE AL QUG L Lamd 8,000
augpionen aufl s L Coudiriq wig) 10,000
QmPereri peiyl L (FF L sHldn Eip peiy FH 9,000
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18'. QRS bl TRk, 18eveeys BORTnlesglill Shv b ol | 19. State the various cost based methods of Human Resource

advances classified as follows.

Valuation.’
Rs.
weflg euagemns wHAIGAEDL uvdCam &5 Sl ublerer
Standard assets : 14,91,300 ' ' '
PENDEEETE FoT) 5.
Sub-standard assets 92,800
Doubtful assets (secured): SECTION C — (3 x 10 = 30.marks)
Doubtful for one year 25,660 : . . - Answer ‘any THREE questions.
CanhtipBioRunelEaRtobEd T ALY 20. The following information relating to Malar Ltd., for the year
Doubtful for more than 3 years 6,580 ended 31.12.96 is provided to you and you are requested to
Less assets : : 10,350 calculate net monetary gain or loss for the year 1996.
Calculate the amount of provision to be made by the bank . ' Rs
against the above mer}tioned advances.
Net monetary assets on 1.1.96 5,000
wrié 31, 1998 ey wrys euanfla euiidl SBIALL SigeyenLw @pesr : . :
LemEmss SpasaTainy LTGUOSHE 8565WL~1151§>§§1- Net monetary assets on 31.12.96 35,000
[ . Transaction for the year as given below
STeT QFTEHS|SHaeT 14,91,300 ; Casfl sales N ‘ 40,000
b @enw CFTHEI6S56T - 92,800
QULD e 22 Credit sales 50,000
sowtiLm g gyarem: Qensgisaer (enanmlpeniwig))
sy . . Credit purchases 35,000
R0 UBLSHDG uUUUT Ig@leTerenas 25,660
R UHLSS S BHG! PG UL IBISET UGDIT 15,640 Wages (1 10,000
swdiur g gdreTenal . . . Other operating expenses 5,000
CPETD QU(HLBISEREE GLoe BULILITL Ig @idTeTenal 6,580 Interest paid on 31.12.96 10,000
Begl Qensgsaer ' 10,350

General price index on 1.1.96 = 100

T G g QERCENRESE it TG General price index on 31.12.96 = 150

Qgrensufienans samdsdl(Hs. ) .
Average index for the year = 125
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